
 

TOLES HIGHER examination (sample paper) 20.03.08 
Answer key  
 
Paper 1 – Reading & writing
 
SECTION 1 
 
1.  (B) rise 
2.  (D) schedule 
3.  (B) dissolve 
4.  (D) mortgage 
5.  (A) resolved 
6.  (C) passed 
7.  (C) dismissed 
8.  (D) withdrew 
9.  (B) heavy 
10. (C) dividend 
 
SECTION 2 
 
1. founders 
2. board 
3. chairperson/chairman 
4. minutes 
5. shareholders 
6. faith 
7. conflict 
8. disclose/divulge 
9. Association 
10. notice 
 
SECTION 3 (A) 
 
1. (B) deemed 
2. (D) affect 
3. (A) provisions 
4. (E) fulfilled 
5. (C) brought 
 
SECTION 3 (B)  
 
1. (C)  
2. (A)  
3. (E)  
4. (D)  
5. (B)  
 
 
 
 
 
 
 
 

 
 
SECTION 4 
 
1. instructing me 
2. drafting, drawing up 
3. operate 
4. enclosed 
5. contribute 
6. profits 
7. is entitled to 
8. retire 
9. dissolved 
10. signing 
 
SECTION 5 
 
1.   (B) to 
2.   (C) by 
3.   (D) against 
4.   (C) at 
5.   (C) in 
6.   (A) on 
7.   (B) within 
8.   (A) of 
9.   (D) with 
10. (D) on 
 
SECTION 6 
 
1. The service that has already been 
mentioned. 
2. Included. 
3. To be legally obliged by. 
4. Directors/Company Secretary. 
5. People authorised to act on behalf of the 
company. 
 
 
 
 


